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QRMV 0 DWUDCDFFRXQIDY SRIFHY DGRSWG LQ \KH
SUHSDUDMRQ R \WIHVH ILCDQRLDOATBAMP HQN DUH SUVHQMG
EHGZ DQG KDYH EHHQ FROUMMQ® DSSTHG XQBMY MG
RKNHZ VH
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© KHQWH FRP SDQ. UHFHYHV RSHIDIY  J UDQABHYHQXH
DQG VS QURWAKLS MDWHWHVY Z KHKHUWH FRODANY
HQIRUFHDE®! DQG KDV VX IFHQ® VSHALE SHURWP DQFH
REQ DURQV |Q DFFREDGFH Z M $$6 %

© KHQ ERW WHVH FRQAMRQY DUH VDIMIIHG WH FRP SDQ\

IGHQMHY HDFK SHURUP DQFH REQI DURQ UHDMEY \R \KH
JWDQNV WHFRIQVHY D FROADPWIDELOW | RUIW RE@ DIRQY
XQGHUWH DI UHHP HQW UHFRI QVHV UHYHQXH DV IW
VDMILHV IW SHURUWP DQFH REQI DURQY

&DSMIO+ LDQW

© KHQWH FRP SDQ. UHFHYHV D FDSABQ) (DQMW
UHFRJI QVHV D EIDV IRUKH H FHW R WH IQUYD0
FDUY IQJ DP RXQWR WH ILQDQADCDWHWHRHIYHG

RYHUDQ UHDWMG DP RXQN EHQ) FROMEXWRQY E\
RZ GHY GDVH MEIMV 1IQDQADAQAKP HON
SIRYIMRQV UHYHQXH RUFRQADRWIDELDWY DUMQ)

IURP D FRQADFVZ K D FXWRP HU UHFRI QVHG XQGHU
RIWHUS XVWDIDQ $ FFFRXQIQY 6 \BQEDUBY 7KH

FRP SDQ. UHFRIQVHV IQFRP H 1Q SIRIVRUBW Z KHQ
RUDV \WH FRP SDQ. VDWALHV W REQ DMRQV XQGHU
\KH WU VR \KH JUDQW

, QMHVWQFRP H
, QMUHBHYHQXH L UHFRI QVHG DV BFHIYHG

' RQDMRQV DQG EHTXHVW
' RQDVRQY DQG EHTXHVW DUH BHFRI QVHG DV
UHYHQXH Z KHQ UFHIYHG
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5 HYHQXH IURP \WWH UHQGHUQ) R D VHYIEH IV

UHFRJ QVHG XSRQWH GHIYHY R \WWH VHYIEH \R WH
FXVRP HULQ DFFRUEDGQRH Z W UHBIYDQASHURUP DQFH
REQ DURQY

$ QUHYHQXH IV VMG QHVR! \KH DP RXQAR JRRGV
DQG VHWYIEHV \B[

E 3URSHWV 3 @OWDQG ( TXISP HQW

3 @QNDQG ( TXISP HQW

3 OQNDQG HTXISP HQADUH P HDVXUHG RQWH FRW
EDVY GMW GHSUHFIDIRQ DQG DQ. [P SDILP HQW
MV

7KH FDW LQJ R DP RXQAR SOQADQG HTXISP HOMY
UHYIHZ HG DQQXD® B\ GLHARLY R HQUXUH MY QRAD
H FHW R WH UHFRYHUDE®! DP RXQWURP \KHVH
DWHNV

;QWH HYHQMH FDUY 1Q) DP RXQAR SOQADQG
HTXISP HQAY J UHDWIUWDQ \WH UHFRYHUDE®! DP RXQW
\WH FDUWY 1Q) DP RXQWY Z UMKQ GRZ QP P HADWMO
\R WH HVAIP DIMG UHFRYHUDE®! DP RXQAS IRUP DO
DWHWP HQAR UHFRYHUDE® DP RXQAY P DGH Z KHQ
[P SDILP HQNQAFDRY DUH SUVHQWV

3 OQNDQG HTXISP HQAKDWKDYH EHHQ FROMEX\MG DW
QR FRWVRUIRUQRP LQDCFRWDUH UHFRJ QVHG DAKH
IDIUYDGH R \KH DWHWDVWKH GDW MY DFTXILHG

' HSUHFIDARQ
$ OQRQ PXUHQADWHW DUH GHSUHFIDWMG RYHUWH
XVHIXODYHV R \KH DWHW \R WH FRP SDQ\
FRP P HQAQ) 1URP \KH WP H \KH DWHWY KHT UHDG
IRUXVH

7KHDWHW  UMMGXDOYDHV DQG @YHV DUH UHYIHZ HG
DQG DAWWMG LL DSSURSUDW DWHDFK EDOCHH CDVM
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LQUDQ LEGI DWHW VR GHMIP [GH Z KHWHUWHUH v DQ
LQAFDMRQ \KDVWKRVH DWHW KDYH EHHQ P SDIKHG |

VXFK DQIQAFDMRQH MV DQLP SDIP HQMMMY FDUHG
RXVWRQ\WH DWHWE\ FRP SDUIQ) \WH UHFRYHUDE®I DP RXQW

R \WH DWHWEHQI \WH KIKHUR! \WH DWHJV I DIUYDOH
G FRV R GVSRVDIDQG YDOH IQXVH VR \KH DWH
FDUW 1QJ DP RXQAS Q. H FHW R \KH DWHY FDU 1Q)
DP RXQARYHUW UHFRYHUDE®! DP RXQAY UFRIQUHGIQ
WH SIRIVRUBW

J &RP SDUDWYH) LI XUHV

: KHH UHTXIHG B\ $ FFRXQUQ) 6 BQEDUBY FRP SDUDWH
ILJXUHV KDYH EHHQ DAMVIMG R FRQRP Z MW FKDQIHV 1Q

SUAVHQBMRQ | RUKH FXUHQWIQDGADO HDU

K &UMFDOS FFRXQAQJ (VAP DAV DQG - XGI HP HQW

7KH QUHARY HYDODWM HP DWW\ DQG MG) HP HQW
IQFRUSRUDWIG [QWR \WH [lCDQRDOARMP HQW EDVHG RQ
KIMRUFDONQRZ ®IG) H DQG EHVVDYDIDE®! FXUHQW
IQRWP DIRQ (AP DMV DWXP H D UHDVRCDE®!

H SHRABMRQR! [X\MUH HYHQ DQG DUH EDVHG RQ FXUWHQV
WHZ/ DG HRGRP IF GO REWIGHG ERW H MDD D5

Z\KIQ\WH FRP SDQ

. H (VWP DIV

,P SDILP HQW

7KH FRP SDQ. DWHWHV [P SDILP HOADWKH HQG R
HDFK UHSRUY) SHURG B\ HYDODWEY FRQGMRQY DQG
HYHQW VSHALLE \R\KH FRP SDQ. WDWP D\ EH
IQGAFDWYH R [P SDILP HQWW JHWY

$VIQAFDMGIQCRM  E WHFRP SDQ UHYIHZ V \KH

XVHXODH R SOQADQG HTXISP HOARQ DQ DQQXDO
EDWV

L ( FRQRP IF ' HSHQGHQFH

1 LH7 HFE $ XVAD@D / P MG LV GHSHQGHQARQ \KH 6 \TAM
DQG) HGHDO RYHUP HON IRUKH P DRI R W
UHYHQXH XVHG R RSHUDW \WH EXVIGHW $\VWKH CDW R
\KLY BHSRWWH %RDG R IHARY FRQIILP V \KDVWKH
PXUHNXCEQ) Z IFRQIQH R - XCH

M1HZ DQG WHYLVHG $ FFRXQWQU 6\BQGDLGY \WDVWDUH
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$$6%  UHTXIWHV UHYHQXH R EH HFRIQVHG Z KHQ
FROMRCR! D SURP IVHG J RRG RUVHWYIEH LV SDWHG \R
VKH PXVWRP HUDVDQ DP RXQUZ KIFK UH®FW \WH
H_ SHAMG FRMGHIDIRQ

5 HYHQXH IV BFRIQWHG E\ DSSOIQ) D ILYH WAKS
P RGHOV IRBZV
LGHOMA \WH FRORDPVZ W WH PXARP HU
,GHQM \WH SHURWP DGFH REQ DIRQ/
" HMUP [QH \WH \WDQUDRWRQ SUFH
$ @FDW \WH WDQUDRIRQ SUFH
5 HFRJQVH UHYHQXH

7KHWP IQ) R WH SD\ P HQAVRUBHQGHUQ) VHIERV
FRUAVSRQGY FEVHD \R\WH WP IQ) R VDWIDRIRQR
\WH SHURUP DQFH REQI DURQV KRZ HYHUZ KHUH \WHUH L
D QUHHQAH IV LOHVXAONQ WH UHFRIQURQR D
UWHFHLYDE®! FRORDAADWHWRUFRQADRWIDELDY

1 RQH R \WH UHYHQXH WHDP VR / LLIH7 HF KDYH DQ
WU QUEDQMCDQAQ] \MUP V DV WHUH IV W WDQ

P RQKV EHEHHQUFHSVR! X6/ DQG VDWIDRAIRQR
SHURWP DQFH REQIDIRQY 7 KHUH LY QR WDQVDRIRGDO
IP SDFW
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M1HZ DQG UHYLVHG $ FFRXQWQJ 6\BQGDLGY \WDWDUH
H | HAAYH | RUWHVH [ LODQFLIDOABMP HOW FRQ/NG

$$6% ,QFRP HIRU1 RWRU3 WRIIW QWAHYV
$$6% VXSHYHGHY $$6 % & RQUMEXWRQY 7KH
\IP 1QJ Rl IOFRP H UHFRI QMIRQ GHSHQGY RQZKHWHUD 1) 3
WDQVDRRQ J LYHV UVH Wit D EIOY RURKHUSHURWP DOFH
REQDIRQ D SURP IVH \R WDQVIHUD JRRG RUHWYIFH RUD
FROMEXVIRQE\ D WILG SDUWWV  UHDWMG \RR DQ DWHWIHFHLYHG
B\ DQHQMY

$$6% / HDVHV
/ IH7HF KDVDGROWG $$6%  IRP - XO® 7KH
6\DQEDUG BHSOFHV$$6%  j/ HDVHV DQG IRUBMHHY

HIP LODWMV \WH FOVWLIEDIRQY R RSHIMY GDVHY DQG
IIQDQFH ®DVHV ([ FHSWRUVKRWMUP BDVHY DQG GDVHY
R BZ YDOHDWHN WKWR XVH DWHW DQG
FRUHVSRQAQ) GDVH MELDIY DUH UHFRI QVHG 1Q WH
VB HQAR! [ICDGAIDCSRVMRQ 6 \ADL) KWERH RSHUDIQ)
®DVH H SHQVH UHFRI QURQ IV UHSOFHG Z W DQ

DP RUVDMRQ FKDU H IRUKH U KWRL XVH DAVHW |, QFOGHG
QRSHIDUQ] FRW DQG DQ IQMIMAH SHOH RQ\WH
UHFRI QVHG GDVH MEIMAV IQFOGHG IQIIQDQFH FRWV ,Q
\WH HDUHUSHURGY RN \WWH GDVH \WWH H SHOHY DWRADIMG
Z W WH GDVH XQEHUS$6%  ZIOFEH KU KHUZ KHQ

FRP SDUHG R ®DVH H SHOMHV XQGHU$$6% ) RU
FOVWMLEDRQ Z WIQ \WH ABWP HOAR FDVK IGZ V \KH
LQMMHWBRMRQ LY GVFEVHG [Q RSHIDIY DRV DQG
\WH SUGQFISDCBRMRQ R WH GDVH SD\ P HQN DUH
VHSDUDMO GQVFEVHG IQ IICDGAQ) DRRYMAY ) RUBMRU
DFFRXQIQY \KLY WDQUMRQ GRHV QRAWXEBIQID® FKDQIH
KRZ D GM/RUDFFRXQN IRUBDVHV

S5 LIKWRI XVH DWHWV

$ WKWR XVH DWHWY UHFRJ QVHG DWKH FRP P HQFHP HQW

GWMR DGDVH 7KH WKWRXVH DWHWY P HDVXUHG DW
FRWZ KIEK FRP SUVHV \KH LQUIDXDP RXQAR GDVH DELOY
DGWVAMG [RU DV DSSTIFDE®H DQ ®DVH SD\ P HQN P DGH DW/
RUEHIRUH \WH FRP P HQFHP HOWEDM GHWR DQ. BDVH
IQFHQIYHY UFHIYHG DQ. LQUDORLHRWARW ICFXUHG DQG
H FHSWZ KHUH IQFOGHG L \WH FRWR |, QYHQRUHY DQ
HAIP DM Rl FRAW H SHRMG R EH LOPXUHG IRUGVP DY
DQG UHP RYIQJ WH XQGHWDIQ) DWHWDQG BRI \KH VW
RUDWHW

5 UKWR XvH DWHW DUH DP RMYHG RQ D VDL KWITH
EDMY RYHUWH XQH SILHG SHIRG R WH GDVH RUWH
HAMP DIMG XVHXGDH R \WWH DWHWZ KIFEKHYHULY \WH
VKR : KHH/ LIH7 HF H SHRW R REWBIQ RZ GHUKIS R
\KH GDVHY DWHWDWKH HQG RI \WWH GDVH\MUP  \WH

DP RMYDMIRQ LV RYHUIW HWIP DIMG XVHXADRH 5 LIKWRI XWH
DWHW DUH VXEMFVWR 1P SDILP HONRUDGWWMG IRUDQ. UH
P HDVXUHP HONR GDVH MOEIDYV

[ HOVH QDELDAHY

$ GDVH MELDV IV BRI QYHG DWKH FRP P HFHP HQW
GDMR D®DVH 7KH GDVH MEIDWV IV [QUDD®

UHFRI QVHG DVIH SURVHQAYDOH R \H BDVH

SD\ P QGHW \R EH P DGH RYHUWH \MP R \KH GDVH
QVFRXQIMG XVIQI WH QMDA 1P STFWQ \WH BDVH
RU 1L WDWIDW FDQQRWEH UHDA® GHMP IQHG

/ IH7 HRV LQFUHP HQIICERWIRZ 1Q) UDWM

/ HDVH SD\ P HQN FRP SUMH R! 1], HG SD\ P HQW BW
DQ. GDVH LGFHQIYHY UHFHYDE®! YDUDE®! ®DVH

SD\ P HQW \WDWEHSHQG RQ DQIQGH, RUD UDW

DP RXQW H SHRMG R EH SDIG XQGHUUHVGKDOYDGH
JXDIDQMHV H HIAVH SUFH R D SXUFKDVH RSURQ

Z KHQWH H HIAVH R \WH RSURQ LV BDVRCDE® FHIQ
R RFFXU DQGDQ. DQIASDWMG \MUP LODWRQ SHDGHV
7 KH YDUDE®! BDVH SD\ P HQW \WDWER CRAGHSHQG RQ
DQIQGEH RUD UDW DUH H SHOHG IQWH SHURG [Q
ZKIFK WH DUH IGFXUWHG

/ HDVH DELOIAV DUH P HDVXUHG DWDP RMYHG FRWY
XVIQ) \KH HIHRYH LOMMHWP HKRG 7 KH FDWY 1QJ
DP RXQN DUH UHP HDVXUHG LL \WHUH 1V D FKDQI H 1Q WH
IRMZ IQJ

« ) XWMUH ®DVH SD\ P HQN DUMQJ [URP D FKDQIH 1Q
DQIQGH RUD UDW XVHG

« 5 HVIGXDQI XDUDQRH

./ HDVH\WMP

.« &HWBIQWV R D SXURKDVH RSWRQ DQG \MUP IQDURQ
SHDHV

© KHQD GDVH MELDV IV UHP HDVXUHG DQ DAMWR HQW
IV P DGH R \WWH FRUHVSRQAQ) WKWR XVH DWHWRUAR
SURIWRUBW LL \KH FDUY 1Q) DP RXQWR \WH W KWRI XVH
DWHWY XD Z UNWHIQ GRZ Q RQ\WH QH VBDIH
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5 HFXWIQJ ) XQGIQU
$XVDIDQ* RYHP HOA' HSDWW HOAR + HDGK

2 WHUS HYHQXH

" RDIRQ- : KIMDZ

" RDWRQ$$& ' HYIFHV

YHTXHVWWURP \WH ( VW R / DWW 5 XW 5 HDG

&DUH FRRECDURQFRP P MWIRQ  RQERDIEQ) IHHV
VDN LOMIHWY

3IRIMRQGVSRVDCR SURSHW SOQW  HTXISP HQA2 \KHU
2 \KHU

1RWM  3@QADQG ( TXISP HOWDQG 9 HKLE®NV
( TXISP HONDWERW
[/ HW $ FFXP XOWG' HSUHFIDUWRQ

( TXISP HQAY GHSUHADMG RQD' [P IQVKIQ) 9 DOH %DMV DW
DMV R SHUDQQXP

1RW  5LIKWRI XVHS$ WHNV
2 11lFH 6 SDFH
$W -XO
$ CAMRQY
" HSUHFIDURQ
5 HGXPURQ GXH \R YDUDE®! SD\ P HQW

$W -XH

2 11ILFH ( TXLSP HQW

$W -XO

$GARYY

" HSUHFIDURQ

5 HGXPUIRQ GXH \R GDVH FDQFHIMRQ

$W -XH

7RWCH LJKWRI XVH $ WHN

1RM QEQILE®GI$WHW 6RIEDH
SWRW

$P RMVDIRQ

$W - XCH
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1RM ([ WLQDO" LDQW DQG 3 IRMFW XQGV
8 QH SHQGHG ) XQGV

8 QH SHQEHG) XQBVDW - XQH UHDWM \R \KH SURJUDP V Z KIFK DUH AMORSHUDIGY DV HDUHQG DQG Z KHUH \WH
FRP SDQ. Z IGHWHUIGFXUIXUKHUH] SHQVHV \IR FRP SGMW WH SURIUDP RUDGMEDWYHO Z LAUHXQG WH XQH SHQGHG
IXQBV \R \KH UHVSHAIYH J RYH.GP HOWGHSDUW HOW

1RWM  6XBAV) XQGV 5 HBIOHG
BXLBOV ) XQBV

6 XUBQAV IXQEV VHSDUIDMO UHBICHG IQHTXIW DW - XCH LOFEAQ) DARFDMRQY IURP - SUHYIRXV \ HDUY \RMO

7 KHVH IXQGV DUH W FRYHUWH |IRGXZ 1Q)
o ) XWUH SIRWRW DQG JWRZ W RI / IIH7 HF EXMCHW
o &ROMIHCRA IQFDWHR W R BHRXWHOAXQAQ)

5HYIHZ RI 2 SHDWRQV

" XUQJ \WWH \ HDUXQGHUUHYIHZ D CHIFWR 6 ZDVUHREHG SUP DU GXH W \WH &Z HUWDQ H SHRMG
[ IH7 HF J HQHUDWMG 1XQGV DQG XQ RUAVHHQ RSHIDWRCDCOH SHOVHV |, WY DQIASDWMG \WDW LLIH7 HF Z IQDFKIHYH D
ICDQADOVXIBAV 1Q IXWUAH 1LQDQADO HDWY/

1RM 5HRQFIADARQRI ([ FHW R ,QFRP HRYHU( [ SHQGIWYH R &DVKIGRZ 1URP 2 SHDAQI $ PWYWHY
B DO B DO
([ FHW R IQFRP H RYHUH SHQGWMUA
" HSUHFIDVIRQ DQG DP RWVDIRQ
3IRIWRQ GVSRVDCR| SURSHW SOQN HTXISP HQW
&KDQIH IQ RSHIMZ DWHN DQG MELDIY
" HAUDWH IGFUDVH 1Q UHFHLYDEBV
QFUDH GHFUDWH 1Q SD\ DEBV
QFUIDH GHFUDVH 1Q RKHURSHIMG) (DEIDIMY
QFUDH GHFUDWH 1Q RKHUSIRYIMRQY
1 HWAD\K [Q®Z IURP RSHUMZY DR

1RWM /HDVH&RP P W HQW

7TKHFRP SDQ LV SD\ Q) IW AUINVEDCH SUHP IVHY GDVH RQ D P RQKN R P ROK EDVV $ I XDUDQIMH RQ\WH GDV HY
VHRXUHGE\ DYDON7HP * HSRMW

/ HDVHFRP P IW HOV R WH FRP SDQ. DUH DV IR®ZV

3URSHW
3D DEGIZMWIOQ \HDU
3D\ DEGIDIWMU \ HDU

( TXISP HQW
3D.DEGIZIWIQ \HDU
3D\ DEGID\WMU \ HDU
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1RM /HDVH&RP P W HQNV FRQAG

TKHFRP SDQ VDORFRP P MWMGWD P RQKV FRP P HUADGBDVH RQ IW SUHP IMHV 1Q 7 RZ QU@ DG LV IQ W
11IPO HOUR! VXFK GDWH

/ HDVH FRP P \WW HQN R \WH FRP SDQ. DUH DV IRTBZV

3URSHW
3D DEGIZIMQ \HDU
3D\ DEGIDWU \ HDU

1RM  &RQMIHQW LDELOAHV
7 KHUH DUH QR FRQIQI HOMDEIOWA/ DW - XCH 110
1RWM . H 0 DQDIHP HQWB HWRQQHO

$Q SHYRQV KDYIQ) DXWRUMY DQG UHVSROUELDNV IRUSOQQQ) QUHAIDY DQG FROARER \WH DRYMAY R WH
&RPSDQ AUHRA® RUIQAWHA® LQFGAQ) DQ P HP EHUR \WH ERDIG R QUHARWY R WH &RP SDQ. IV FRQVEHIHG

NH P DQDIHP HOWSHWRQGHO 7 KH \RBIOHP XQHUMRQ SDIG\R N\ P DQDI HP HOWSHWRQGHOGXUQ) \WH \ HDUZ DV
DVIR®ZV

Bl PO Bl PO

. H P DQDIHP HWSHWRQGHCFRP SHODIRQ

1RM  5HDWG SDUV WDQVDFWRQV
5 HDWG SDWAV LQFGH FBVH IDP 1O P HP EHYW R NH P DQDI HP HOASHWRQQHO

7 WDQVDFARQV Z IW. DADQFH SDURHU
7URI\ &DIH3W/ \@ Bl DO Bl pO

YDOQFH UHFHYDE®!
1 HWHFKDU HY UFHIYHG
&DUH FRRECDIRQFRP P WIRQ  RQERDIEQ) IHHV

1RWM &RP SDQ\ ' HIYY
7KH UH MMUHG RIIEH R WH FRP SDQ IV

/ IH7 HF $ XVADID / [P WG
/ HYHO

/ DQJ 3 DUDGH
0 lGRQ4 /*

1RW 0 HP EHWY/ * XDUDQWH

7KHFRP SDQ IV IGFRISRIDMG XQGHUWH &RSRIDIRQVSFW  DQGIVD FRP SDQ. @ WG E\ * XDUDQMH | \WH F R SDQ
IV Z RXQG XS \KH FROAMMRQ ABMMY WDWHDFK P HP EHULY UHTXILHG R FROMEXWMDP D[ P XP R \RZ DBV \WH

RAMEQAQ) REQIDIRQR! WH HQMY
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7KHGUHARY Rl WH UHI DMMUHG HOWY GHFOUH WDWILQ WH GLLHRVRWY RSIQIRQ

7 KH ILCDQAIDOARMP HQW DQG QRMV DV VHWRAVWRQSDUHY \R  FRP SO Z W $ XVADIDQ $ FFRXQIQY
6 \IQEDUBY DQG JLYH D WKH DQG IDIUYIHZ. R \WH [IQDQRIDCSRVMRQR! / IH7 HE $ XVMDID/ 1P MMGDVDW - XCH
DQG R IW SHURWP DQFH IRUWH \ HDUHQGHG RQ WDVWEDW

7KLY GHFOUMRQ LY VLI QHG LQ DFFRWEDQRH Z W VXEV R WH $ XWWDIDQ & KDUMHY DQG 1 RARU3 URIW
&RP P MRQ5 HIXOMRQ

7 KHUH DUH UHDVRQDE® J URXQGY \R EHIHYH WDW LLH7 HF $ XMADID / P MG IV DEGI R SDi DOR! IW GHEW DV DQG
ZKHQWH EHFRP H GXH DQG SD\ DE®I

" DYIG ( &Z DBV
" LHARU
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7R\WWHO HP EHY R / UIH7 HF $ XWDID / 1P WG
5 HSRUARQ WH $ XGIWRI WH ) LODQFLDCE HSRUV

2 SIQRQ
© H KDYH DXGWG \WH [IQDQRIDOHSRWR / LIH7 HE $XVDID / [P MG WH FRP SDQ. Z KIFK FRP SUMHV \WH EDDQF HVKHHWDV
DW - XCH DQG WH WBWP HOAR SURIVRUBW VBAMP HQAR FKDQI HV 1Q HTXIW DQG BAMP HOAR F DK 1GZ V IRUWH

\ HDUWHQ HQGHG DQG QRWMV \R \WH [ LQDQFIDOARMP HQW IQFOGQ) DVXP P DY R I QUEDQADFFRXQIQ) SRTFIHY DQG \KH
AURRY] GHFODIRY

,QRXURSIQIRQ \WWH DFFRP SDQ 1QJ 1IQDQAIDAHSRWR! / [1H7 HE $ XVADID / 1P WG LV IQ DFFREDQFHZ W' LYIMRQ R \KH
$XVWDIDQ & KDUMHY DQG 1 RIRUSIRIW &RP P MWRQSFW  IGFOQQ

L JLYIQ) DWKH DQG IDIUYIHZ R WH FRP SDQ jV ILQDQRADCSRVMRQ DV DW - XCQH DGR IW
ICDQADCSHURIP DQFH IRUKH \ HDUWHQ HQGHG DQG

I FRP SOIQJ Z IW $ XWWDIDQ $ FFRXQIDY 6 \BQEDUEY \R WH H \WQAGHVFUEHGIQ1 RM  DQG
' IYMRQ R \WH $ XWIDIDQ & KDUMAY DQG 1 RAVRUSURIVE RP P MRQ5 HIXTMRQY

UDVLY IRUZ SIQIRQ

: H FRQGXRMG RXUDXAWQ DFFREDQRH Z W $ XMDIDQ $ XAQUD 6 \BQEDUBY 2 XUUHVSROUEIMMY XQCHUWRY HABQEDUGY
DUH IXUMHUGHVRUEHG 1Q WH $ XAV 5 HVSROVELDRHY IRUWH $ XAWR WH ) LODQADCS HSRWWHRIRQ R RXUUBHSRWY:  H DWH
IQGHSHQGHONR WH FRP SDQ\ 1Q DFFRWEDQRH Z W \WH DXGMRUIQGHSHQGHQRH UHTXIWHP HOWV R WWH $ XMIDIDQ & KDUMHY DQG
1 RWVRUSIRIW &RP P MMRQ$ FW DQG \WH HKIFDOHTXIULHP HQV R WH $ FFRXQIY 3 URHWIRQDADQG ( \KIFDO

6 \DQEDBY YRDWGV $3( 6 &RCHR ( \KIFV IRU3 URIHWIRQDGH FFRXQEQN  WH & RGH  \KDWDUH UHBIYDQMR RXUDXGVR
\KH | .CDQADAHSRINQ $ XWDID :  H KDYH DOR IXOQ@IG RXURKHUHWIEDOHVSROVELDIY |Q DFFREDC HZ W \WH & RGH

: HFRQIWP WDWKH LQGHSHQGHQRH GHFOUDMIRQ UHTXILHG B\ \WH $ X\MDIDQ & KDUMAHY DQG 1 RAWVRUSWRIIW & RP P MRQ$F W
Z KIFK KDV EHHQ JLYHQ WR \WH GUHRRY R WH FRP SDQ. Z RX@ EH 1Q \WH VDP H\MUP V LL J LYHQ R WH GUHRRY DV DWW
\KH WP HR WY DXQWRJV UHSRW

: HEHGHYH WDVWH DXGWAHYIGHRH Z H KDYH REVBICHG LV VXTI IFIHQWDQG DSSURSUDW W SURYIGH D EDV V. IRURXURSIQIRQ

( P SKDVLV Rl 0 DAMU3 DRI WDSKV - %DV Rl $ FFRXQWQJ

. HGDZ DWWQIRQ\R 1 RM R WH ILQDQRIDOHSRWZ KIFK GHVRUEHY \WH EDVIV Rl DFFRXQIY
7 KH 1ILQDQRIDOHSRWKDY EHHQ SUHSDUHG IRUMH SXISRVH Rl IXQ@R) \WH QUHRARY 1LQDQRIDO
UHSRUY UHVSROUIELDIAY XQGHUWH $ XVADIDQ & KDUMHY DQG 1 RARUSWR IV RP P MRQ$ FW
$V D UHVX@WKH ILQDQRIDOHSRWP D\ QREH VXIMDE®! IRUDCRKHUSXUBRVH 2 XURSIQRQLY QRW
P RALHG [Q UAVSHAWR \KLY P DI

. HADZ \ RAUDMQIRQ\R 1 RM VR WH ILQDQRIDOHSRWZ KHUH \IH ERDUG DGGUHWHVY \KH GHIEIW
IRUH\ HDUHQGHG - XCH DQG P HDVXUHV \BINHQ R HQVXUH WH FRP SDQ. UHP DIQJRQY
FROFH®D 2 XURSIQRQ LY QRWP RALIHG 1Q UAVSHRWR! \KLY P DWW

5 HVSRQVIELMAHV Rl ' LLHFVRWY |RUWH ) LQDQFLDCE HSRUV
7KH AUHARY R \KH FRP SDQ. DUH UMVSRQUE®! | RUKH SUHSDUDMRQ Rl \WH | LQDQAIDCUHSRWAKDI LYHV D WKH DQG [ DIUYIHZ
DQG KDYH GHMUIP IQHG \WDVWKH EDVV Rl SUHSDUDIRQ GHVFUEHGIQ 1 RM - VR WH 1LQDQRIDOUHSRIWY DSSURSUDM \R P HHVWKH
UHTXILHP HQW R \WH $ X\VWDIDQ & KDUMAY DQG 1 RVRUSURIW &RP P MRQ$SFW  DQG LV DSSURSUDW VR P HHWKH QHHGY
R\KH P HP EHY 7 KH GUHRRY UAVSRQUELDV DOR LQFGGHV VXK IOMEDOFRQARDV \WH QUHRRY GHMP ICH |V

QHHWDU R HQDE®! \WH SUHSDUMRQ R D IQDQRDAHSRWWKDWI LYHV D \WWKH DQG IDIUYIHZ. DQG LV IUHH IURP P DUWUDO
P MAIMMP HONZ KHKHUGXH R 1UDXG RUHUWRU

,QSUHSDUQ) WH ILQDQFIDOUHSRWWWH GILHARY DUH UHVSRQUE®! IRUDWHWIQ) WH FRP SDQ jV DELONV R F RMIXH DV D
JRQ) FRFHD GVFBMQ) DV DSSTDEG! P DWAY UHDWG \R JRQI FRGFH) DQG XMIQ) JRIQ) FRFHQ EDVY R
DFFRXQIQ) XQBMWY WH GUHRRY HWWHULQMQG \R ONXICDWM \WH FRP SDQ. RUMR FHDVH RSHUDIRQY RUKDYH QR UHDDAF
DEMEDIWH EXVWR GR VR
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7RWH O HP EHY/ R / IH7 HF $ XWWDID / [P \MG
5 HSRUARQ WH $ XGIWRI WH ) LODQFLDCE HSRUVFRQWG
$ XGWRUV 5 HVSROVIELOAHY |RUWH $ XAWRI WH ) LODQFLDCB HSRUV

2 XUREMPRYHV DUH \R REWBIQ UHDVRCQDE®! DWXUDQFH DERXVZ KHIWHUWH 1LQDQRIDOHSRWDV D Z KR®I LV [UHH IURP. P DIMIDO
P MABWP HQWZ KHXHUGXH \R 1UDXG RUHWRU DQG R M/XH DQ DXGMRV UHSRWKDWCFOGHY RXURSIQRQ 5 HDVRQDE®!
DWXUDQRH LV D KLIK GIYHCR DWXUDQRH EXVWY GRAD J XDUDQMH \WDVWDQ DXGWARQGXPMG [Q DFFRUEDGF HZ W \WH $ X\VWDIDQ
$XQAUQ 6 BQEDUEY Z LGDE D\ V GHMAD P DWUIDCP MAABMMP HQAZ KHQ W MV 0 MARAMP HQW FDQ DUVH IURP IUDXG RU
HWRUDQG DUH FRVUGHUHG P DIMUDAL IQAYIGXD® RUIQWH DIJUHIDW WH. FRX@ UDVRQDE® EH H SHAMG\R
LQIOMHQFH WH HFRQRP LE GHRAMIRQV R XVHWY INHQ RQ\WH EDVV Rl \KLY 1LQDQFIDOUHSRWY

$V SDWRI DQ DXAWQ DFFREDCFH Z W $ XMDIDQ $ XAUD] 6 WBQEDWBY Z H H HIAVH SUIRHVWIRCDOMGI HP HQADQG P DIQEIQ
SURIHWIRQDOVFHSWAVP  WURXJ KRXWKH DXGW.  HDOR

,GHQM DQG DWHW \KH UMNY Rl P DIMUDCP MABMA HQAR \KH [LQDQRIDOHSRWZ KHIKHUGKH \R
IUDXG RUHURU GHVLI Q DQG SHURWP  DXAVBURFHGXUHV UHVSRQUYH R \WRVH UMV DQG REVBIQ
DXQWAYLGHQRH \WDW/ VX1 HIFHQWDQG DSSURSUDM \R SURYIGH D EDVIY IRURXURSIQIRQ 7KH UMNRI
QRAGHMANY D P DWAUDCP MABMP HOABHVXE 1URP 1UDXG LY KL KHUWDQ IRURGH UHVX@Y) 1URP
HUWRU DV IDXGP D IQYROH FROMRQ IRUHY  LOMQIRCDCRP MRQY P MHSUAVHORMRQY RU
\WH RYHWICH Rl [QMEDOFRQIRO

2 EWBIQ DQ XQGHIABQAQ) R IQMEDOFRQNROHBIYDQAR WWH DXGWQ RGHUMR GHVLI Q DXGW
SURFHGXUHV \KDWDUH DSSURSUDWM 1Q WH FLUFXP \ABIQFHY  EXWRWRUWH SXUSRVH R H SURWWIQ
DQRSIQRQ RQ\WH HIHPRYHQHW R \WH FRP SDQ\ jV [QMEDAFRQRO

( YDODW \WH DSSURSUDWCHW Rl DFFRXQU SRIFHV XVHG DQG WH UHDVRCDEGIHW RI
DFFRXQIC HAP DMV DQG UHDWG AVFRVXUHY P DGH E\ WH GUHRRY

& RQFOIGH RQ WH DSSURSUDWQHW R WH GUHRRY XVH Rl WH JRQ) FROFHQ EDVYV R
DFFRXQIQ) DQG EDVHG RQWH DXGVWAYIGHGFH REIGHG Z KHHUD P DWUDOXQRHMBIQW H MV
UHDWG \R HYHQIV RUFRQGMIRQY \WDWP D FDWWAJ QUIFDQWERXEWRQ WH FRP SDQ. jV DELOW \R
FRQIQXH DV D JRQI FRFHD | Z H FRQFOGH WDVWD P DWUDOXQPHMBIQW H MV Z H DUH UHTXILHG
\R GUIDZ. DIWHQURQ 1Q RXUDXGIVRGN UHSRWAR \KH UHDWMG GVFEVXUAY 1Q WH [IQDQRIDAUHSRWRU 1L
VXFK GYFGVXUHV DUH IQDGHTXDWM R P RGN RXURSIQRQ 2 XUFRGFGMVIRQY DUH EDVHG RQ WH
DXQWAHYICHQFH REWBIGHG XS \R \KH GDW Rl RXUDXGRN UHSRWVH RZ HYHU 1X\VMUH HYHQW RU
FRQAMRQV P D\ FDXVH \WH FRP SDQ. R FHDVH \R FRQIQXH DV D JRQJ FRQFHD

( YDODWM WH RYHIDOSUHVHQIMRQ VAKFMUH DQG FRQMQWR! \WH |IQDQRDOHSRUMQFOIGQ) \KH
QVFBVXUHV DQG Z KHWHUWH [LQDQRIDCUHSRUWABHSUAVHON WH XQEHDIQ) WDQUDRIRQY DQG
HYHQN 1Q D P DQQHUKDVDRKIHYHV | DIUSUMVHQIBMRQ

© HFRP P XQFD\M Z W \WH GUHRRY UHIDWEQ) DP RQJ RKHUP DAY \WH SOQQHG VFRSH DQG WP 1QJ R \WH DXAWDQG
W QUFDQADXAWIQAQIV IQFGAQ) DQ I QUEDQAGH IFHQAHY 1Q IQMEDAFRQUROKDVZ H IGHQM GXUQ) RXUDXAW
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